COMMUNIQUÉ n° 7,359

RDE - Electronic Declaratory Registration - ROF - Financial Operations Registration Module. Informs the procedures for registration of refinancing of financed import operations, renegotiation of leasing operations and renegotiation, financing and extension of letting, renting, freighting, and assumption of obligation operations.


In view of provisions of Circular Letter nº 2,901, of March 16, 2000, we clarify that the registration of the modes below in the RDE System, ROF Module, shall follow the procedures herein set forth, by means of transactions PCEX370 or PCEX570, as the case may be:


I - new version of the import refinancing;


II - refinancing of technology;


III - refinancing of imports of intangible goods (direct and credit line);


IV - renegotiation of leasing;


V - renegotiation of letting, renting and freighting;


VI - financing of letting, renting and freighting;


VII - assumption of obligation;


VIII - extension of letting, renting and freighting.

2.
Modes mentioned in items 1.I to 1.VII above allow for registration of one destination operation for several origin operation, as well as for several destination operations for a single origin operation, for the whole or partial value of the principal existing in the payment schedules.

3.
Refinancing operations (items 1.I to 1.III) and renegotiation operations (items 1.IV and 1.V) relate to changes of the payment conditions originally agreed, in which there is no change of debtor, lessor or lessee, as the case may be.

4.
Financing of letting, renting and freighting (item 1.VI) relates to the financing of operations agreed originally as letting, renting and freighting, the disbursements of which are directly made abroad.

5.
Assumption of obligation (item 1.VII) relates to operations in which there is change in debtor, whether or not changes in financial conditions and changes of creditor have occurred.

6.
Extension of letting, renting and freighting (item 1.VIII) relates to extension of term of such operations, in which there is  no changes in the lessor or lessee, being the original operation fully settled.

7.
Upon registering the above modes, a user shall use the following codes:


I - Refinancing operations:


a) 3116 (refinancing of imports - direct/ROF) - relates to refinancing of modes of group 31xx;


b) 3516 (refinancing of imports - credit line/ROF) - relates to refinancing of modes of group 35xx;


c) 9116 (refinancing of technology) - relates to the refinancing of modes of group 91xx;


d) 9316 (refinancing of imports of intangible goods - direct) - relates to the refinancing of modes of group 93xx;


e) 9516 (refinancing of imports of intangible goods - credit line) - relates to the refinancing of modes of group 95xx;


II - renegotiation operations:


a) 4116 (renegotiation of leasing) - relates to the renegotiation of modes of group 41xx;


b) 7116 (renegotiation of letting, renting and freighting) - relates to renegotiation of modes of group 71xx;


III - letting, renting and freighting financing operations:


a) 9211 (financing of letting, renting and freighting) - relates to the financing of operations of modes of group 71xx;


IV - operations of assumption of obligation:


a) 3117 (financing of imports/assumption) - relates to the assumption of obligations of modes of group 3xxx;


b) 3517 (financing of imports - credit line/assumption) - relates to the assumption of obligations of modes of group 3xxx;


c) 4117 (leasing - assumption) - relates to the assumption of obligations of modes of group 41xx;


d) 7117 (letting, renting and freighting - assumption) - relates to the assumption of obligations of modes of group 71xx;


e) 9117 (financing of technology/assumption) - relates to the assumption of obligations of modes of group 91xx;


f) 9317 (financing of intangible goods - direct/assumption) - relates to the assumption of obligation of modes of groups 93xx and 95xx;


g) 9517 (financing of intangible goods - credit line/assumption) - relates to the assumption of obligation of modes of groups 93xx and 95xx;


V - extension operations:


a) 7118 (extension of letting, renting and freighting) - relates to extension of term in operations of modes of group 71xx;

8.
Field 10.f in screen “Characteristics of Principal” and field 16 in screen “Characteristics of Interests” (first period) of the modes above, except for the mode mentioned on item 1.VI, shall be completed automatically with the following conditions:


I - 10140 (refinancing);


II - 10141 (assumption of obligation);


III - 10142 (renegotiation);


IV - 10143 (extension);

9.
Financing operations related to letting, renting and freighting may have the following conditions (field 10.f):


I - 10020 (disbursement);


II - 10025 (disbursement consolidation);


III - 10026 (last disbursement).

10.
The linking of the original operation to the destination operation depends on the following routine:


I - registration in ROF of origin - situation of approved schedule:


a) events of write-off (option 08 of the menu): 8100 (write-off - refinancing), 8101 (write-off - financing of letting, renting and freighting), 8102 (write-off - assignment of obligation), 8103 (write-off - renegotiation of leasing), and 8104 (write-off - renegotiation of letting, renting, and freighting). Events of write-off allow selection of total or partial balance of principal in payment schedules. The date informed in such events will be the date in which the term of the new operation starts to be counted;


b) events of creditor manifestation (option 04 of the menu): 4125 (assignment - creditor manifestation), 4126 (renegotiation of leasing - creditor manifestation), 4127 (renegotiation of letting, renting and freighting - creditor manifestation), 4128 (refinancing - creditor manifestation), and 4129 (financing of letting, renting and freighting - creditor manifestation). The amount indicated in such events of creditor manifestation shall be the same as the one of the corresponding event of write-off, to which it shall be linked;


II - registration in the ROF of destination (option 04 of the menu):


a) for all modes:


1) event 4001 (creditor/investor manifestation) informing the document containing the favorable manifestation of the creditor (draft of agreement, correspondence, etc.) - indispensable for ROF’s approval; and


2) event 7001 (agreement/invoice/formal document) informing the final document that supports the operation (agreement, formal document, etc.) - indispensable for registration of linking events and payment schedules;


b) for specific modes:


1) refinancing operations:


1.1) event 6229 (refinancing) - linking to one write-off 8100 event; and


1.2) the system automatically registers event 6140 (refinancing - date), that will assume the date of event 8100;


2) renegotiation operations:


2.1) event 6242 (renegotiation of leasing) - linking to one event of write-off 8103;


2.2) event 6243 (renegotiation of letting, renting, and freighting) - linking to one event of write-off 8104; and


2.3) the system automatically registers event 6142 (renegotiation - date), that will assume the date of event 8103 or 8104, as the case may be;


3) leasing financing operation:


3.1) event 6240 (financing of letting, renting, freighting) - linking to one write-off event 8101; and


3.2) event of date according to the condition informed on field 10.f (screen “Characteristics of Principal”);


4) assumption of obligation operations:


4.1) event 6241 (assumption of obligation) - linking to one event of write-off 8102; and


4.2) the system automatically registers event 6141 (assumption of obligation - date), that will assume the date of event 8102;


5) extension operations:


5.1) event 6244 (extension of letting, renting, and freighting) - linking directly to the original ROF - there is no write-off event for the extension mode; and


5.2) event 6143 (extension - date) - informing the date in which the extension operation starts.

11.
Registration of payment schedules shall be based on events of value and date indicated below. It shall be stressed that each event of value and date allows for registration of one schedule for the payment of principal and one for interests, as the case may be:


I - refinancing operations: 6229 and 6140;


II - leasing renegotiation operations: 6242 and 6142;


III - letting, renting, and freighting renegotiation operations: 6243 and 6142;


IV - leasing financing operations: 6240 and events of date according to the condition informed on field 10.f;


V - assumption of obligation operations: 6241 and 6141; and


VI - extension operations: 6244 and 6143.

12.
ROFs of destination shall include all financial conditions, being no longer necessary to include the term in the original operation as previously required (import refinancing operations).

13.
Any selection of the full balance in one or more schedules by events of write-off shall block all installments of unpaid principal and installments of interests to be paid, and only any due and unpaid interest installments may be available for remittance. In case the write-off is made in a date other than an installment maturity date, interests shall be recalculated in case the interest rate is fixed for the period between the maturity of the previous installment and the date of the write-off.

14.
Partial selection blocks only one or more installments for the partial or total value, as the user may select. In case of write-off of installment(s) maturing in the future, interests installments maturing after the date of the write-off shall be recalculated in case the interest rate is fixed.

15.
Recalculation of interests does not apply to original operations with variable interest rate. In this case, registration of event 5003 shall be permitted only for dates in which interests are effectively due.

16.
Cancellation of an event of write-off or event of  linking of ROF shall be made in the inverse order of the registration, on a case-by-case basis.

17.
Any questions related to the registration of new modes shall be addressed to FIRCE technical management offices in São Paulo, Rio de Janeiro, Belo Horizonte, Curitiba, Porto Alegre, Recife, or to FIRCE/CONAC offices in Brasília.


Brasília, March 16, 2000.


FOREIGN CAPITAL DEPARTMENT


Fernando Antonio Gomes


Head of Department
Annex to Communiqué nº 7,359, of March 16, 2000

Table of Modes and Events

	Mode 
	Mode
	Event of

Write-off 
	Event of

Manifestation 
	Event of

Linking
	Condition 
	Event of

Date 

	Destination 
	Origin (Group)
	Origin
	Origin
	Destination 
	Destination 
	Destination 

	3116
	31xx
	8100
	4128
	6229
	10140
	6140

	3516
	35xx
	8100
	4128
	6229
	10140
	6140

	4116
	41xx
	8103
	4126
	6242
	10142
	6142

	7116
	71xx
	8104
	4127
	6243
	10142
	6142

	9116
	91xx
	8100
	4128
	6229
	10140
	6140

	9316
	93xx
	8100
	4128
	6229
	10140
	6140

	9516
	95xx
	8100
	4128
	6229
	10140
	6140

	3117
	3xxx
	8102
	4125
	6241
	10141
	6141

	3517
	3xxx
	8102
	4125
	6241
	10141
	6141

	4117
	41xx
	8102
	4125
	6241
	10141
	6141

	7117
	71xx
	8102
	4125
	6241
	10141
	6141

	9117
	91xx
	8102
	4125
	6241
	10141
	6141

	9317
	93/5xx
	8102
	4125
	6241
	10141
	6141

	9517
	93/5xx
	8102
	4125
	6241
	10141
	6141

	7118
	71xx
	
	
	6244
	10143
	6143

	9211
	71xx
	8101
	4129
	6240
	10020
	6004

	
	
	
	
	
	10025
	6011

	
	
	
	
	
	10026
	6034


Destination Modes:

3116 (Refinancing to Imports - Direct/ROF),

3516 (Refinancing to Imports - Credit Line/ROF),

4116 (Renegotiation of Leasing),

7116 (Renegotiation of Letting/Renting/Freighting),

9116 (Refinancing of Technology),

9316 (Refinancing of Intangible Direct Imports),

9516 (Refinancing of Intangible Credit Line Imports),

3117 (Refinancing to Imports - Assumption),

3517 (Refinancing to Credit Line Imports - Assumption),

4117 (Leasing - Assumption),

7117 (Letting, Renting Freighting - Assumption),

9117 (Financing of Technology - Assumption),

9317 (Financing of Intangible Direct Imports - Assumption),

9517 (Financing to Intangible Credit Line Imports - Assumption),

7118 (Extension of Letting/Renting/Freighting),

9211 (Financing of Letting/Renting/Freighting).

