CIRCULAR No. 3,025

 
Establishes criteria applicable to leasing transactions - Resolution No. 1,969, of 1992.
 

The Board of Governors, the Central Bank of Brazil, in a session held on January 23, 2001, in view of the provisions of Article 7 of Resolution No. 1,969, of September 30, 1992,
 
D E C I D E D:
 

Article 1 - It is hereby established that, for the purpose of a leasing operation, the useful life of a good, mentioned by Resolution No. 1,969, of September 30, 1992, shall be the one given by:
 

I - the manufacturer, in case of a new good;
 

II - the manufacturer or a specialized organization, foreign or domestic, in case of a used good;
 

III - a specialized company, in case of a real estate.
 

Article 2 - Under Article 6(I) and (II) of Resolution No. 1,969, of September 30, 1992, the ratio between the term of the agreement and the useful life of the good may not exceed 1 (one).
 

Article 3 - This Circular shall be effective upon publication.
 

Brasília, January 24, 2001
 

Luiz Fernando Figueiredo
 

Head of Department
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