CIRCULAR 3.405                              

                                                                     
It amends Memoranda No. 3.144,  of  2002  and  3.375, of 2008, which deal with the additional demandability over deposits and compulsory collection and obligatory proceeds over resources from interfinancial deposits of financial lease corporations.             
                                                                     
         The College of Directors of the Brazilian Central Bank, in session held on 23 September 2008, in view of the provisions of article 10,  subclauses III and IV, of Law No. 4.595, of 31 December 1964,  with wording given according to articles 19 and 20 of Law  No. 7.730, of 31 January 1989, and Resolutions No. 1.857 and 3.023, of 15 August 1991 and 11 October 2002, respectively,    
                                                                     
         D E C I D E S:                                              
                                                                     
         Article  1   The article 2 of Memorandum No. 3.144, of 14 August 2002,  with wording given by Memorandum 3.157, of 11 October 2002, goes into effect with the following amendment:                      
                                                                     
         "Article 2 The additional demandability shall correspond to the sum of the following installments, deducted by R$ 300,000,000.00 (three hundred million reais), as calculated on each working day of the calculation period:                                                    
                                                                     
         ......................................................" (RN)
                                                                     
         Sole paragraph.  The amendment dealt with herein is valid as from the calculation period comprised by 15 to 19 September 2008, the fulfillment of which shall take place in the period from 29 September to 3 October 2008.                                                     
                                                                     
         Article  2   Article 4 of Memorandum No. 3.375, of 31 January 2008, goes into effect with the following amendment:                   
                                                                     
         "Article 4 ...................................................                                                                
          II - ......................................................                                                                       
                                                                     
         e)  20% (twenty percent), as from the calculation period comprised by 5 to 9 January 2009, the adjustment of which shall happen on 16 January 2009; and                                        
                                                                     
         f)  25%  (twenty-five percent), as from the calculation period comprised by 2 to 6 March 2009, the adjustment of which shall occur on 13 March 2009." (RN)                             
                                                                     
         Article  3   This Memorandum goes into effect on the date of publication.                                                          
                                                                     
                                    Brasília, 24 September 2008.
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