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J14, STF (Supreme Court of Brazil), highest authority of the

judiciary in Brazil, ratified the understanding of the Superior Court of Justice

(STJ) that the Service Tax, incurred in leasing operations, must be collected in

~ the city where the leasing company is headquartered. The uncertainty on the
understanding of this issue created a situation of service tax demand on
leasing operations by tax entities.
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ther credit modalities. However, despite of adversities, we
are going to begin a new cycle of growth in the coming years.
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Total of the market

Source : Abel - Brazilian Association of Leasing Companies.

COMPANY
Banco Itaucard S/A
Bradesco Leasing S/A Arrendamento Mercantil
Banco IBM S/A
Santander Leasing S.A. Arrendamento Mercantil
Cia. de Arrendamento Mercantil RCI Brasil
HP Financial Services Arrendamento Mercantil S/A
HSBC Bank Brasil S/A Arrendamento Mercantil
BV Leasing Arrendamento Mercantil S/A
Safra Leasing S/A Arrendamento Mercantil
SG Equipment Finance S.A. Arrendamento Mercantil
BB Leasing S/A Arrendamento Mercantil
Banco Commercial |.Trust do Brasil S/A
Alfa Arrendamento Mercantil S/A
Mercedes-Benz Leasing do Brasil Arrend. Mercantil
BIC Arrendamento Mercantil S/A
Leaseplan Arrendamento Mercantil S/A
Banco de Lage Landen Brasil S/A
Citibank Leasing S/A Arrendamento Mercantil
Banco Volkswagen S/A
Banco Itauleasing S/A

Present portfolio value - top 20 lessors in 2014

TOTAL US$

1.852.062.160
1.570.792.672
896.181.717
858.531.162
419.914.917
391.605.943
382.996.126
316.984.328
311.578.269
239.729.564
204.558.552
170.807.277
105.433.137
102.252.818
94.775.353
83.177.482
81.991.310
76.979.292
71.865.924
64.099.138

8.296.317.141
8.502.139.932

CONTRACTS
334.266
43.518
2.187
64.430
75.288
3.658
11.362
74.079
6.047
486
4.419
4.686
1.897
15.252
439
699
1.056
620
10.981
590

655.960
791.178

SHARE%
21,78
18,48
10,54
10,10
4,94
4,61
4,50
3,73
3,66
2,82
2,41
2,01
1,24
1,20
1,11
0,98
0,96
0,91
0,85
0,75

97,58
100,00




New investments - top 20 lessors in 2014

POSITION COMPANY TOTAL(USS) CONTRACTS SHARE%

Banco Itaucard S/A 711.529.860 5.348 17,98%
2 Bradesco Leasing S/A Arrendamento Mercantil 701.695.110 6.660 17,74%
3 Banco IBM S/A- Carteira de Arrendamento Mercantil 523.055.086 844 13,22%
4 Santander Leasing S/A Arrendamento Mercantil 463.153.295 3.783 11,71%
5 HSBC Bank Brasil S/A - Carteira de Leasing 376.079.676 1.448 9,51%
6 HP Financial Services Arrendamento Mercantil S/A 179.660.951 770 4,54%
7 Cia. de Arrendamento Mercantil RCI do Brasil 173.962.594 14.594 4,40%
8 SG Equipment Finance S.A. Arrendamento Mercantil 152.029.322 207 3,84%
9 Safra Leasing S/A Arrendamento Mercantil 141.738.132 2.025 3,58%
10 BB Leasing S/A - Arrendamento Mercantil 137.662.863 2.134 3,48%
11 Banco Commercial I.Trust do Brasil S/A - Banco Mdltiplo 122.993.126 1.702 3,11%
12 Alfa Arrendamento Mercantil S/A 77.447.502 594 1,96%
13 Banco Volkswagen S/A - Arrendamento Mercantil 45.250.083 318 1,14%
14 Citibank Leasing S/A Arrendamento Mercantil 43.987.462 170 1,11%
15 Banco de Lage Landen Brasil S/A 26.625.564 125 0,67%
16 Banco Toyota do Brasil S/A 25.451.781 867 0,64%
17 BIC Arrendamento Mercantil S/A 24.162.950 43 0,61%
18 Banco Itauleasing S/A Arrendamento Mercantil 21.743.261 106 0,55%
19 BV Leasing Arrendamento Mercantil S/A 5.185.804 14 0,13%
20 Banco Rodobens S/A Carteira de Arrendamento Mercantil 1.262.704 11 0,03%

3.954.677.126 100%
3.956.415.446 100,00

Total

Total of the market
Source: Abel - Brazilian Association of Leasing Companies




Equipment leased 2008- 2014 US$m
2008 2009 2010 2011 2012 2013 2014

Vehicles and related 44.525 57.596 37.617 17.283 10.862 4.810
Machinery and equipment 4.470 6.195 6.858 6.310 5.869 5.275
Aircraft 255 403 540 578 660 854
Computer equipment 475 1284 1.239 1.036 1.175 686
Installations 68 88 110 89 72 51
Furniture 77 101 110 89 67 58
Ships 31 46 56 58 53 61

Real estate a7 69 270 59 84 40
Others 140 223 239 43 45 18
Total 50.088 66.005 47.039 25.545 18.887 11.853
Source: Abel - Brazilian Association of Leasing Companies

Collectible leases per sector 2008- 2014 US$M

2008 2009 2010 2011 2012

Individuals 37.847 46.321 36.408 20.007 9.779

Services 7.745 9.335 9.208 6.759 5.802

Commerce 4.069 4.094 3.398 2.043 1.740

Industry 4.553 5.191 4.865 3.354 2.610 2.060

Government 134 92 97 97 158 76

Others 611 945 2.042 1.237 978 490

Total

54.959 65.978 56.018 33.497 21.067 13.856

Source: Abel - Brazilian Association of Leasing Companies



