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Both decisions were highly anticipated for the lessor corporations, which
saw their operations fail over the last years due to the lack of legal certainty
that hovered the business.
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to make for the sector recover the place that
was lost over the last decade was the Superior Court of Justice (SCJ)
understanding that the leasing companies should not restore to the
customer the Guaranteed Residual Value (VRG), unless on the cases in
which the difference between the sale’s value of the leased asset and the
value paid in the form of VRG results in positive surplus.
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protection.”
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Present portfolio value - Top 20 lessors in 2013

POSITION COMPANY TOTAL(US$m) CONTRACTS SHARE %
1 Banco Itaucard S/A 3.611.956.391 573.279 29,28%
2 Bradesco Leasing S/A Arrendamento Mercantil 2.229.157.116 61.665 18,07%
3 Santander Leasing S.A. Arrendamento Mercantil 1.177.486.753 143.337 9,54%
4 Banco IBM S/A 962.005.846 1.622 7,80%
5 Cia. de Arrendamento Mercantil RCI Brasil 586.319.242 86.901 4,75%
6 HP Financial Services Arrendamento Mercantil S/A 468.311.742 3.967 3,80%
7 HSBC Bank Brasil S/A Arrendamento Mercantil 410.849.325 28.536 3,33%
8 BV Leasing Arrendamento Mercantil S/A 401.279.163 85.318 3,25%
9 Safra Leasing S/A Arrendamento Mercantil 333.318.575 56.117 2,70%
10 BB Leasing S/A Arrendamento Mercantil 223.587.566 10.227 1,81%
11 SG Equipment Finance S.A. Arrendamento Mercantil 223.524.890 366 1,81%
12 Banco Commercial |.Trust do Brasil S/A 204.690.005 5.098 1,66%
13 ITAUBBA Leasing S/A 188.462.664 54.005 1,53%
14 Banco Bradesco Financiamentos S/A 161.142.211 84.902 1,31%
15 BIC Arrendamento Mercantil S/A 143.573.430 670 1,16%
16 Banco Safra S/A 143.056.188 171.661 1,16%
17 Alfa Arrendamento Mercantil S/A 127.788.616 2.423 1,04%
18 Mercedes-Benz Leasing do Brasil Arrend. Mercantil 117.922.533 4.110 0,96%
19 Banco Volkswagen S/A 115.043.139 15.252 0,93%

Leaseplan Arrendamento Mercantil S/A 93.581.759 5.662 0,76%

Total
Total of market

Source: ABEL- Brazilian Association of Leasing Company

11.923.057.154
12.336.437.383
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New investments - Top 20 lessors in 2013

POSITION COMPANY TOTAL(US$m) CONTRACTS SHARE%
1 Bradesco Leasing S/A Arrendamento Mercantil 1.044.895.233 10.926 26,07%

2 Banco Itaucard S/A 713.426.394 7.932 17,80%
3 Santander Leasing S/A Arrendamento Mercantil 469.459.812 4.334 11,71%
4 Banco IBM S/A 367.505.944 861 9,17%
5 Cia. de Arrendamento Mercantil RCI Brasil 224.437.416 20.441 5,60%
6 Banco ltauleasing S/A 207.076.071 2.356 5,17%
7 HP Financial Services Arrendamento Mercantil S/A 170.610.434 853 4,26%
8 Banco Commercial I.Trust do Brasil S/A 150.156.656 1.796 3,75%
9 HSBC Bank Brasil S/A 145.652.350 1.513 3,63%
10 SG Equipment Finance S.A. Arrendamento Mercantil 109.137.561 144 2,72%
11 BB Leasing S/A Arrendamento Mercantil 93.561.658 1.178 2,33%
12 BV Leasing Arrendamento Mercantil S/A 67.593.939 155 1,69%
13 Alfa Arrendamento Mercantil S/A 64.400.100 752 1,61%
14 BIC Arrendamento Mercantil S/A 52.079.010 180 1,30%
15 Citibank Leasing S/A Arrendamento Mercantil 36.709.567 243 0,92%
16 Banco Bradesco Financiamentos S/A 31.712.724 576 0,79%
17 Banco Volkswagen S/A 24.458.041 444 0,61%
18 Banco Toyota do Brasil S/A 23.899.703 1.173 0,60%
19 Panamericano Arrendamento Mercantil S/A 5.029.606 62 0,13%
20 ITAUBBA Arrendamento Mercantil S/A 3.424.260 Bill 0,09%

Total

Total of the market
Source: ABEL — Brazilian Association of Leasing Company

4.005.226.477 100%
4.007.862.983 100,00




Equipment leased 2008- 2013 US$m

2008 2009 2010 2011 2012
Veiculos e afins 44,525 57.596 37.617 17.283 10.862
Maquinas e equipamentos 4.470 6.195 6.858 6.310 5.869
Aeronaves 255 403 540 578 660
Equipamentos de informatica 475 1284 1.239 1.036 1.175
Instalac6es 68 88 110 89 72
Moveis e utensilios 77 101 110 89 67
Embarcacgbes 31 46 56 58 53
Imoéveis a7 69 270 59 84
Outros 140 223 239 43 45
Total 50.088 66.005 47.039 25.545 18.887

Source: ABEL — Brazilian Association of Leasing Company

Collectible leases per sector 2008-2013 US$m

2008 2009 2010 2011
Pessoa Fisica 37.847 46.321 36.408 20.007
Servigos 7.745 9.335 9.208 6.759
Comércio 4.069 4.094 3.398 2.043
4.553 5.191 4.865 3.354
Estatais 134 92 97 97
Outros 611 945 2.042 1.237
Total 54.959 65.978 56.018 33.497

Industria

Source: ABEL — Brazilian Association of Leasing Company



