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	Presidency of the Republic

Civil Affairs Ministry
Legal Issues Department


LAW # 11,941 OF MAY 27th, 2009.
	
	Makes changes to federal tax legislation. 


THE PRESIDENT OF THE REPUBLIC I do hereby make it known that the National Congress hereby decrees, and I sanction the following Law:

CHAPTER I
INSTALLMENT PAYMENTS
Section III
CHAPTER III
TRANSITORY TAX REGIME
Art. 16.  The changes introduced by Law # 11,638 of December 28 th, 2007 and by Articles 37 and 38 of this Law, that modify the criterion for acknowledgement of income, costs and expenses as considered in the reckoning of the net profit of the tax year, as established by Article 191 of Law # 6,404 of December 15th1976, shall not have effects for the purposes of calculation of the real profit of the corporate person subject to the Transitory Tax Regime (RTT), which means that, for tax purposes, the methods and accounting criteria effective on December 31st, 2007 shall be considered.

Sole Paragraph.  The terms set forth in the caput to this Article shall be applied to the regulations issued by the Securities Commission, based on the competence granted by Paragraph 3 of Article 177 of Law # 6,404 of December 15th1976, and also by the other regulatory bodies that seek to bring the specific legislation into line with international accounting practices. 

CHAPTER IV
GENERAL PROVISIONS
          Art. 37.  Law # 6,404 of December 15th, 1976 shall take effect with the following changes:

“Art. 177.  .....................................................................
............................................................................................. 
Paragraph 2: The Company shall record, exclusively in books or auxiliary registration, without any changes to the mercantile accounts and the statements regulated by this Law, the provisions of tax legislation or of special legislation about the activities that make up the object thereof, which recommend, encourage or lead to the use of different accounting methods or criteria, or that establish registrations, annotations or adjustments, or the preparation of other financial statements. 

CHAPTER V
FINAL PROVISIONS
Art. 61.  The accounts mentioned in Article 177 of Law # 6,404 of December 15th 1976, when made by financial institutions and other organizations authorized to operate by the Central Bank of Brazil, including those established as open companies, shall follow the provisions of Law # 4,595 of December 31st 1964, and the normative acts arising therefrom.

