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	Presidency of the Republic
Civil Affairs Ministry
Subchief for Legal Matters 


LAW No. 11.649, OF APRIL 4, 2008.
	
	Provides for on the procedure in the automotive leasing operation and gives other provisions. 


THE PRESIDENT OF THE REPUBLIC, I do hereby inform that the National Congress decrees and I approve the following Law:
Art. 1. In the automotive leasing agreements of vehicles, following the settlement of all overdue and payable installments, the pecuniary obligations provided for in an agreement, and the sending to the lessor of an evidencing slip of IPVAs (Tax on property of Automotive Vehicles) and DPVATs (compulsory insurance), as well as the fines paid within the Federal, State and Municipal spheres, which documents are accompanied by a letter in which the lessee formally expresses its option to purchase the asset, as required by Law No. 6099 of September 12, 1974, the leasing company, as lessor, shall within the term of up to thirty business days, following the receipt of these documents, submit to the lessee:
I - the single document of transfer (DUT) of the vehicle properly signed by the lessor, in order to make possible for the lessee to provide the respective transfer of ownership of the vehicle before the Traffic Department of the State;
II - the promissory note pertaining to the agreement and issued by the lessee, if any, properly rubberstamped “settled" or "void", as well as the instrument of settlement of the respective leasing agreement. 
Sole Paragraph. It shall be considered as rightfully null and void any contractual clause pertaining to the automotive leasing operation providing for otherwise than the contained in this article. 
Art. 2. The failure to comply with the provided for in article 1 shall make infringing party, the leasing company or lessee, subject to pay a fine equivalent to two per cent of the selling value of the asset, and the creditor may charge it by means of an execution proceeding. 
Art. 3. This Law shall be effective on its publishing date, producing effects after the elapsing of sixty days. 
Brasília, April 4, 2008; 187th year of Independence and 120th year of Republic. 
LUIZ INÁCIO LULA DA SILVA
Tarso Genro
Guido Mantega 
This text does not replace the published on the Federal Official Gazette (DOU) of April 7, 2008. 
