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t of the world financial crisis in the last quarter of
disastrous consequences, especially for the U.S. and
omies, a number of macroeconomic factors have
rom devastating impacts. In the period, neither the
les in the automobile industry nor the retraction in
inery and equipment was enough to contaminate
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among them the offer of greater guarantees and the
offered by the operation to investors. Adequate taxation
have been, as well decisive for the positive performance of
v, such as, for instance, the non-levying of taxes on financial
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ery and equipment segment deserves special attention for
being a market with an expressive potential for growth in Brazil. Taking
into account the oxygenation of businesses afforded by leasing, which
does not require the immobilization of the working capital in an owned
asset, we do believe in a strong expansion of businesses in distinct
productive industries.



xtraordinary evolution of the activity in the past five years is
009, the recent results of the industry are strong indicators
cenario this year. The growth by 64.8% of the leasing

with a rise from R$38.9 billion to R$64.1 billion in
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portant to note that despite the World Bank anticipate a
strong drop in the net flow of capitals into developing countries, such an
institution also admits that Latin America currently has economic
grounds much sturdier than those it had in previous crisis, which affords
the region results that are even four times better than those expected in
European Union, for instance.




noting in that the new monetary legislation in
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ion to gaining more competitive deadlines and
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with all of the conditions required to
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Present portfolio value - top 20 lessors in 2008

POSITION COMPANY TOTAL(US$m) CONTRACTS SHARE%
1 Banco Itauleasing S/A Carteira Arrendamento Mercantil 6.581.339.368 636.593 14,42
2 BFB Leasing S/A 4.686.617.926 616.800 10,27
3 Real Leasing S.A. Arrendamento Mercantil 4.407.422.300 453.792 9,65
4 Dibens Leasing S/A Arrendamento Mercantil 3.860.222.421 308.248 8,46
5 Banco Itaucard S/A Arrendamento Mercantil 3.766.588.736 512.395 8,25
6 Banco Finasa S/A - Carteira Arrendamento Mercantil 3.492.429.029 335.638 7,65
7 Bradesco Leasing S/A Arrendamento Mercantil 2.663.856.315 117.960 5,84
8 Safra Leasing S/A Arrendamento Mercantil 1.966.323.412 56.117 4,31
9 HSBC Bank Brasil S/A Arrendamento Mercantil 1.627.313.634 152.606 3,56
10 BB Leasing S/A Arrendamento Mercantil 1.277.443.024 65.147 2,80
11 Banco Itatl S/A 1.099.683.746 138.895 2,41
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Banco Volkswagen S/A Arrendamento Mercantil 969.831.811 70.140 2,12
Banco Alvorada S/A Carteira de Arrendamento Mercantil 964.206.139 48.992 2,11
Banco GMAC S/A Arrendamento Mercantil 956.908.601 113.304 2,10
Banco J. Safra S/A Carteira de Arrendamento Mercantil 754.311.067 113.294 1,65
ITAUBBA Leasing S/A 740.986.409 73.431 1,62
Banco IBM S/A Arrendamento Mercantil 651.359.492 1.101 1,43
Mercedes-Benz Leasing do Brasil Arrend. Mercantil 642.373.899 14.197 1,41
BV Leasing Arrendamento Mercantil S/A 598.125.640 61.500 1,31

Alfa Arrendamento Mercantil S/A 514.622.831 26.076 1,13
Total 42.221.965.800 3.916.226 92,49
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Total of the market 45.651.219.385 4.276.708

Source: ABEL — Brazilian Association of Leasing Company
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New investments - top 20 lessors in 2008

POSITION COMPANY TOTAL(US$m)
1 Cia .Itauleasing de Arrendamento Mercantil 11.749.201.201
2 Real Leasing S/A Arrendamento Mercantil 4.668.536.321
3 Bradesco Leasing S/A Arrendamento Mercantil 4.613.422.628
4 Banco Finasa S/A - Carteira Arrendamento.Mercantil 4.358.973.981
5 BFB Leasing S/A 3.383.653.852
6 Dibens Leasing S/A Arrendamento Mercantil 2.700.108.214
7 BB Leasing S/A - Arrendamento Mercantil 1.724.910.263
8 Safra Leasing S/A Arrendamento Mercantil 1.275.862.107
9 HSBC Bank Brasil S/A - Carteira de Leasing 1.271.134.835
10 ITAUBBA Arrendamento Mercantil S/A 1.200.882.577
11 Banco Itau S/A-Carteira de Arrendamento Mercantil 1.029.587.204
12 Banco GMAC S/A Arrendamento Mercantil 961.052.223
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Alfa Arrendamento Mercantil S/A 743.867.735
BV Leasing Arrendamento Mercantil S/A 689.107.927
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Banco J.Safra S/A Carteira de Arrendamento Mercantil 663.283.574
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Toyota Leasing do Brasil S/A Arrendamento Mercantil 631.550.180
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Banco Santander S/A 482.068.671
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DaimlerChrysler DC Leasing Arrendamento Mercantil S/A 430.928.545
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Panamericano Arrendamento Mercantil S/A 404.028.955
Santander Brasil Arrendamento Mercantil S/A 376.182.026
43.358.343.019
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Total

Total of the market 45.270.671.130

Source: ABEL — Brazilian Association of Leasing Company
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Equipment leased 2005- 2008 USSm

2005 2006
Vehicles and related 7.627 14.970
Machinery and equipment 1.563 3.465
Computer equipment 405 425
Others 16 182
Real estate 23 48
Aircraft 40 63
Installations 82 37
Furniture 29 48
Ships 3 7
Total 9.788 19.245

Source: ABEL — Brazilian Association of Leasing Company

Collectible leases per sector 2005- 2008 USSm

2005 2006 2007
Individuals 4.584 9.200 26.456
Services 3.024 4.877 8.213
Others 353 434 703
Commerce 1.267 2.061 3.773
Industry 1.461 2.463 4.103
Government 4 52 93
Total 10.693 19.087

Source: ABEL — Brazilian Associantion of Leasing Company




